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Approved by the covernor June 7, 1995

Introduced by Revenue Committee, V. Johnson, g,
Chairperson; Landis, 46; Hartnett,
Hefner, 19; MiIler, 37; Sieck, 24;Rogers, 41

Section 1 thl senti orsecti
te or

a

f CIeS

That se on 1

AN ACT relating to revenue and taxation; to amend. sections77-8Ol and 77-8O2, Revised Statutes Supplement,1984; to define a term; to change pr;visions
relatlng to public service entity tax asprescribed; to provide an operative date, torepeal the original sections; and to declare anemergency.

Be it enacted by the people of the State of Nebraska,
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sed StatutesSupplement, 1984, be amended to read as follows:
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the ssioner and

'aIue allteunt eaP
ee ferth partieularlYr

(}i The nane and *eeatiotl cf the eonPany ent+tY?
(?) The aneutlt cf eapital 6teek authori!eC7 alrd

the tlunber ef sharee iato rihi eh eapltal 6tcek ie Civided:

BeeeRber?

(3) The anentlt of eapita+ eteek paid up;
(,41) The Farket valucT er7 if €f ns narket valueT

thell €he aetrta+ valrte 6f the eharee ef etcekT
(5) the trrre va+nc of itB fraaelti6eT if aayT

ErarteC under aaC blr virtue ef any lav ef this 6tate o!
erCiaaaee ef any eitl. er vi+laEct

(5) The length cf tinc eueh frareh+6e wa6
graatedT together with the date cf eane;

t1, ?he tota+ anount ef indebtcdaeg€7 except the
*adcbtedaeee fcr eurreat expense6T exeluCing fren cxpcaeec
the aireunt paid fcr the pulehase c" *npravencnt cf
ProPertl.T (8i Ehe ancnnt cf eap*tal en Hhieh a d*vidend vac
deelared during the +aot preeeding year?

(9) The date cf each div*Cend Ceelared CuriaE
eueh yearT eadinE v*th the laet day cf the }aat preeedirE

(+e) Bhe "atc 
per ceti€ cf eaeh Civ*Ccnd

deelaredT (11) Ehe tctal ancttrt c€ caeh divicead Ceelarcd
du"i!:g the licar end+ng v*€h thc la6t day cf the +a3t
precedirrg Ececnbert- ++2i groca carriinEB dur*nE luch yearT

(+3) Nct earaiage duriag cueh ycarT
(14) Ancuat cf rurPlugt
i+s; ln"unt cf plcfit added tc rinkirE furd

durinE €!u.h yea!?- (i5) iitax+liun pr+ee at vhieh shares cf ctcck scld
durinE 6nGh yeai?- (t7) uinirruir price at vhich 6ha"cr cf ctcsk 6cld
durinE 6ush ?earr atrC- (t8) Avelage Pr+ee at vhieh sharec cf ctcck ccld
Cu;inE cuch yeart- Sec. 3' That section 77-802, Revised Statutes
Supplenent, 1984, be amended to read as follows:

?7-8O2. The slrorn statement required by section
77-AO7, together with any other information available,
shalL be used by the Tax Commissioner gtate Bcard cf
Equaliaat+or anC Acseg;;ent in determining lhe t9!aI
tixabLe vatue including the franchise.value of a public
@ fc" plcfit entitv for each "! !1"Iocal assessing districts. Fo! thcEe affcctcd public
eerviec cntiticE eperating in n6!Q thar cne sonaty vith+Ir.
thc ctatcT the ihe Tax Commissioner 6tatc Bcard cf
Equa+iEat+clr and TiEEEEieat Ghall aPPortion the total
tixable vaLue including the franchise value to all taxing
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subdivis-ions the Beveral eenntiea in proportion to theratio of.the original_cost of alI operaiing value ef realand tangible personal -roperty of-Th-at public servlceentity having a situs in that taxing subdivj.sion eeu!lt], tothe eliginal- coFt of va+ue.-i-atT-@ real andtangible pqrsonal property of that puU-ii.c sEi-vice entityhaving a situs in the state. The Tix Commissioner shalicertify to the county assessors the value so determined.and the sane ehall be *ieted aad aesessed ea the e"ne brsiEaB tatrq+ble propert!. in eaeh geverHnenta+ eubdivisien=Sec. 4. This act shall become operative for aIItaxable years commencing on or after Januaiy 1, 19g5.Sec. 5. That original sections 77_AOt and77-AO2, Revised Statutes Supplement, 19g4, are repealed.Sec. 6. Since an emergency exists, thj-s actshall be in full force and take effect] from and after i.tspassage and approval, according to Law.
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